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Serving Stagecoach Property Owrners -

SUMMER 1987

ANNUAL MEETING ANNOUNCEMENT

SHERATON

' SCHEDULE
" OF EVENTS

* % ANNUAL MEETING *

July 17 * Arrive Steamboat Springs, Check in 1o Sheraten; Dine,

unwind, walk around town,

Fuly 18 8-11 am PRE-REGISTRATION & ORIENTATIN at Sheraton
: {Toyer). .
9-2 pm ON-SITE SUBDIVISION TOURS, beginng at Entrance
to Stagecoach at tumoff from CR 14 {0 CR 16,
11:30-2 pm PICNIC AT MountainAir Cabin (Al & Wanda Saterdaf,
graclous hosts).
2-3:30 pm REGISTRATION at Sheraton (l"uyer)
3:30-6:00 prn GENERAL MEETING at Sheraton (Storm Peak)
6:10-8:00 pm COCKTAIL PARTY at Sheraton (Storm Peak)
. Cash Bar
8:00 pm + DINNER on your own

G()L;EGS ON AROUND STEAMBOAT (For more inforeation, conlact Sheraton
Besk

July 19 6-9:00 am Hot Air Balloon Races off Mt. Werner Rd,
£0:00 am-5:00 pm Summer Art Show/Art In the Park (Dowatown)
Night Rodeo
Night Music Festival

This year the General Mecting of the Stagecoach Propesty Owners As-
sociation will be held on Saturday, Tuly 18, 1587 at 3:30 pm at the Sheraton
Steamboat Resort Holel (Storm Peak Room) in Steamboat Springs, Cob-
orade, for the election.of Directors of the Association for the coming
year and the transaction of other business a3 may properly come before
the meeting,

This wiHl be an especially importzot meeting in which assessments, res-
ervoir activities, roads, sewer & water, architectural control will be dis-
cussed. We urge any and alf propertyowners who have an inferest in the
future direction of development at Stagecoach be sure to attend this meet-
ing and become a vocal part of the planmng and doing process of your
Association,

‘Hrunable to-be present in-person; pursuant to the By-Laws of the-Asso- - . -

ciation, you may vote by Proxy {provided your Dues and Assessments
are entirely paid up). Clip out the Proxy coupon from page 3 and mail
it together with any outstanding Ducs/Assessments to: Secretary of the
Association, PO, Box 31740, Aurora, CO 80041, sufficiently in: advance

. of the meeting so as to allow for proper tallying of-all Proxies.

If you attend in person and know of no one in the Association who
will be attending the meeting, you may designate one of the current Board
Members (sce page2) to vote your Proxy as such. . _

The accommodations at the Sheratcn!Stcamboat Resort Hotel await

your reservation. The Special Stagecoach Group Rate is $49.00 (double L

occpancy hotel roorn). In order to obtain this nice rate, you must identify -
yoursetf as a Stagetoach Propertyowner. Be sure to make your reservation
before July 1, 1987 to obtain this rate, You may call either the Sheraton’s
national reservation toll-free fine at 800-325-3535, or dlmctly to Steamboat
at 303-879-2220.+ o

The sooner you call the bstter because the mcetmg date again falls
on one of the most exciting and eveniful weekends in Steamboat Springs, . -
You rnay use your group rate o take advantage of an early arrival orex- -
tended stay for these events and happenings. Please ket us know your plans
by filling out and mailing the RSVP Coupon on page 3, 80 we may plan
a fun-filled weekend program.

Directions to the Sheraton are a plece of- cake take M. Werner Road
Exit off Hwy 40, then follow the signs just past Ski Time Square to the
next left into the Sheraton (See map). SEE YOU ALL THERE!

IMPORTANT NOTIGE

A PROXY FORM S PRINTED ON THE.TOP OF PAGE 3. |

IF YOU DO NOT PLAN TO ATTEND THE ANNUAL
MEETING PLEASE DESIGNATE A PROXY ON THIS
FORM (BOARD MEMBER OR OTHER) AND MAIL TO

THE SECRETARY OF THE STAGECOACH PO.A., -

PO. BOX 31740, AURORA, CO 30041
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STAGECOACH ASSESSMENTS:
A MATTER OF FACT

Al property it: Stagecoach whether purchased originally from Woedmoor Carp.
ar subscruently from anyone else by any means i3 governed by the Declaration of
Covenanis, Conditions & Restrivtions as recorded in Routt County.

In addition, all owners automatically become members of the Stagecoach Property
Owners Associatior {& non-profit corporation) as soon as they purchase property.
Whether-or-not they are aflowed to vote depends entirely upon whether-or-not their
Dues & Assessments are fulty paid up.

i the Declarations, these are two (2) types of Assessments described: an Annual
and a Special Assessment (Article [V, Sec a.). Both assessments are Jevied by the As-
soctation {0 “promaie the recreation, health, safely and welfare of the residents in the
properties and for the improvenieat and maintenance of the Common Areas” An An-
nual Assessment may be fixed by the Board of Directors within the described puidelines.
A Special Assessment may be determined by the membership for a single particular
year and special purpose such as construction eosts of capital improvement upon the
Common Area, et¢. and is voted on at the General Meeting each year.

During the General Mecting of July *84, a Speciaf Assessient of $10/1ot for the
Year E985 was voted for by a %4 majority of the aticnding members & proxies. At the
July *86 Geneval Meeting, a second Special Assessment of 510710t was approved, These
two assessments {1985 & 1987) are to be held in escrow aceounts for the purpose of
funding construction of some sort of recreational amenities around the Stagecoach
Reservoir when it is built.

To date, many propertyownees have fully paid their Speciat Assessments, but some
have not. The right of the Association to place lfens on such property with unpaid
assesstents is fully explained in the Declarations (Article IV, Secs. a,h,i,i.), and is ze-
produced on page 4 for reference. Since sufficient notice has already been piven in
the Stagecoach EXPRESS Newsletter, and a computerized invoice to all lotowners is
forthcoming, it is clear that by the end of the year there will probably be liens placed
on those lats with ousstanding assessinents dae — and these licns will provide for the
basis for a sale of these properties to satisfy the amouats due.

The fact of the matler is this: the assessments and accrued interest will be fully paid
by someone. And that person will be either the old or new owner of the loi sold at
the sale, I’s as simple s that!

In the matter of Dues, the Board of Directors has voted to defer the voluntsty (530)
personal Dues for 1988, and in its place make effective = $30 Annaal Assessment per

ot according to the Dectaration to be used as follows:

$10/1ot for General & Administrative Costs of the Association (vearly budget)

$10/lot for a Subdivision Devclopment Reserve {future development})

$10/10t for Upper Yampa Conservancy District Reserve (recreational development

&t the reservoir) i e

This witl be discussed at the forthcoming Generml Meeting, The future of Stage-
coach depends on it

(0]

COMING EVENTS & IMPORTANT DATES

ANNUAL MEETING: Salurday, July 18, 1287 Steamboard Springs, CO,
at Sheralon, 9:00 a.m. Regisiration,

tour, pfenic, meeting, cocktall party.
NEXT BOARD MEETING: uly 19, 1887, 9:30 a.m,, Sheratan, Steamboat
1887 DUES:

1985 ASSESSMENT:
1987 ASSESSMENT: '

January 1, 1987, $30 per owner
April 30, 1985, $10 per Lot
June 30, 1987, $10 per Lot

The STAGECOACH EXPRESS is published by the Stagecoach Property Owners

Assoclation,

Editor ......... .. Russ Dashow
Assistant Editor | «... Al Saterdat
ContEbULOrS L vuyriiiinnn o et ae Norm Dunn

Art Fine
Subscriptions: By payment of dues of $30.00 per yeas, payable to Stagecoach
Property Owners Association, PO, Box 31740, Aurora, CO BO0<]. Single cop-
ics available at $3.00 per copy. Send change of address and a3l comments to above
address. . - :

For your awn protection

PLEASE

Pay special attention to the insert
notice and send vour letter,
protesting youwr increased
valuation, to the
Reuit Gounty Assessar.

Your Editors

NOTICE OF 1987
(NOT 1986)
ANNUAL ASSESSMENT

Pursuant o tite Stagecoach Covenunts and the Resolution adepted at the An-
nupl Membership Meeting of the Stagecoach Property Owners Association on
July 19, 1986, you are hereby notified that an assessment hog beeu levied ngainst
all Tots in Stagecoack dn the amonnt of $10.00 per lot. The primary purpase of
this assessment is the same as that onte voted oa for 1985, that is, {o contribuie
toward the development of amnenities for tonul facitities in ¢ willy
the proposcd Stagecoach Reservoir Project.

The Board hias extended the Due Date for payment of e assessment to June
30, 1987. IE the assessmend Is not paid when due, the Covenants provide that
a kHen be placed against ihe lot or lofs for which tle assessmend has not been
paid, Interest runs o unpaid assessments at the rate of 8% per annum from
the Doe Date.

We Think You Ought To Know . . .

DIRECTORY OF
STAGECOACH PROPERTY OWINERS BOARD OF DIRECTORS

1986 to 1989

[hn_:c_ \-’ear '-l:eri-as )
4411 8. High Street

Al Saterdal
Engiewoad, CO 80110
(H)I03 7817915 :
Michael Hendrickson Box 770433

Steamboat Springs, CO
(H) 303-736-2618

7294 8. Byracuse Sireet
Englewood, CO 80112
(H) 303-771-3923

(W) 303-740-9428

Gary B, Guinn

Three Year Terms — 1985 te 1988
Helmut Kanoldt 1430.5. Dahliz

Deaver, CO 80222

(A} 303-757-4069

Russ Drashow 2474 Delta Lane

(Secretary) Elk Grove Village, 1L 60007
{H) 312-664-4551
(W) 312-860-5660

Claire Forbes . 339 Quentin

{Treasurer) - Aurora, CO $001F

(H) 303-364-3d57

Three Year Terms — 1984 to 1987
Art Snoden °
(President)

Box 2062
Steamboat Springs, CO 80477
(B) 303-879-2774

T10436 W, 64th Avenue
Arvada, CO 80004
(H) 303-421-7548
(W) 303-892-8066

5153 Perry Streel
Brenver, CO 80211
(H) 303-455-3724 (Winter)
- 22408 Routt CR 16
Quak Creek, CO 80467
{H} NO PHONE (Summer)

Norm Dunn, Jr.
(Vice-President)

Herb Hollemon

Association Attorney
Arthar L, Fine 410 i7¢h Street, Suite 580
LDenver, CO 80202

{W) 203-893-6868
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I portunity to:

-

RSVP
ANNUAL MEETING

So we may better plan for anather successful maeting, please cfip and send us
ihis cougon now.

fj | am cominig D Soarry, 1 am not coming.

If coming, | am inlerested in the following aciivities:

[ TOUR & PICNIC ON PROPERTY {Sajurday)

[} HORSEBACK RIDING ON PROPERTY

D ATTEND AN OPEN HOUSE N PROPERTY (Saturday or Sunday)
[1 nsPECT DAM SITE

"1 otHeR?

rd
:

ADDRESS:

SUBDMISION/LOT #

if NOT coming, send your Proxy with this coupon, and mail it at your earliesl op-

SECRETARY

- BTAGECOACH PROPERTY .OWNERS ASSOCIATION.
P20, BOX 31740
AURCRA, COLORADO 80041

=

TQ ALL STAGECOACH PROPERTY OWNERS

PROMPT PAYMENT OF YOUR ASSESSMENTS AND DUES 5 ESSENTIAL If the
Stagecoach Property Owners Association is to be Influential in the planning at Slagecoach.

1985 ASSESSMENTS are $10.00 PER LOT due Aprif 30, 1885,

1987 ASSESSMENTS are $10.00 PER LOT due June 30, 1987,

LCheck your records to see il this payment was mada in 1885. If not THE ASSESSMENT
WMUST BE PAIE. it is a persenal obligation, and if unpaig, creates a lien against your prop-
erly at Slagecoach, in accordante with Colorado lave,

Please clip cut and include the foliowing information with your payment:

Enciosed chack* fs for the payment of the ASSESSMENT AND DUES.

1985 Assessment {If not praviously paid) at $10,00/Lot coverlng the following Lots:
1987 Assessment {if not previcusly paid} at $10.00/Lot eovering the foliowing iots:

Subdivision Lotis) No, $
Subdivision ... —— loti{s) No. $
1987 Bues at $30.00 , .. .. ............... Jowner §
Total enciosed (assessments and dues) )
My correct address is:
Name; : :
Sireet of PO Bok: ..
City Slate 2P

‘Make‘checks payable te Stagecoach Properly Ciwners Assoclalion, RO, Box 31740,
Aurora, ©0 80041,

Suneer, 1987 — Stagetoach Express — Page 3

?mmmnmmmlﬂnmmmmmmmmmmﬂ;

PROXY g

The undarsigned, a member of the Stageceach Property Owners' Association, hereby names i

a8 I duly desi
reprasentativa 1o casl one vole for eachlot awned {Declambions Article Ill, Sech.) by him and in name,
place, and stead al the Annual Meeling of the Association 1o be held at 3:30 p.m on Saturday, July
18, 1987 al the Sheraton Steamboat Resort Hotel, Steamboat Springs, Colerade,

(1) Any Assessment Vole, according to the Declaralions: For
Against
{2] Elecfion of new Board Members and other business For
properly brought before the meating.
Againsi
Dale . 1987
Name (Pring}
Signalure ‘
Subdivision/Lot Nas. 2

HOTE: Only one sfgnalira is required wilkout reﬁard 10 Lha number of namas appearing on the
dasd fo your Slagecoach propaity.

r---‘n-_ul"_

-_----‘

INFORMATION DESK :

Con'fplelc infnrmagion is available to all property owners (PO') for costs of printing and
mailing. Send specific requests with check to: Editoe, Stagecoach Express, PO, Box 31740,
Aurora, CO 80041, Allow 4 weeks for processing,

ORDER FORM (Clip and Mail)

g
=
m

ADDRESS

CITY/STATE/24%

Report
Na.,

=)
=

51

g

2

2

[l
=3

Mem Cost
ARCHITECTURAL CONTROL MANUAIL OF DESIGN
PHILOSOPHY & BUILDING PROCEDURES ...... 56,60
ROUTT COUNTY BUILDING DEPARTMENT
REQUIREMENTS FOR HOMEOWNERS®
CONSTRUCTION .......iiiiniiinniin iy, S4.00
LOTOWNER AGREEMENTS & APPLICATION FOR
SPECIAL PERMISSION FROM COUNTY TO
INSTALL WELL & SEALED SANITARY SYSYEM [N
REMOTE AREAS OF STAGECCGACH ..,v...o....

MAPS OF STAGECOACH & INDIVIDUAL
SUBDIVISIONS ..o ieie s -

SUBDIVISION NAME/ADDRESS OF ALL
LOTOWNERS

AVAIL IN
.................................. LATE 1987
RECREATIQNAL PXG. OF SUMMER

ACTIVETIES $2.00

OFFICE USE ONLY

85D | 86D | 87D SUBTOTAL ENCLOSED $

85A B7A LUES/ASSESSMENTS(*) §!

TR | ED TOTAL ENCLOSED

(*) IMPORTANT NOTE: 1985/86 Dues & Assessmenis MUST be paid
in Rl before any information tan be released. Thank you,

s
!'-‘“-_—-
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MINUTES OF ANNUAL MEE’HNG OF STAGECQACH
PROPERTY OWNERS ASSOCIATION

July 13, 1986
3:30 pm =t Sheraton Thunderhead Lodge”
Steamboal Springs, Colorade
Boardaiembers presenf: Duan, Snoden,
Saierdal, Dashow, Kanoldt, Forbes,
Guinn, Holiemon. ’
Association Attorney Fine; Upper Yampa-
Conscrvancy District Attorney Sharp.
Total Attendance: 77
Total Proxy: 335
Minutes of the Meeting of July 20, 1985 -
were approved as wrilten and were made
avaifable by the Secrétary to anyone inter-
ested afier the meeting.
1. TREASURER'S REPORT:

Forbes submitted report of dues and

assessments paid through May 19,

1986. 1021 Jots had paid 1985-assess-

ment ta date and caly about 700

property owners had paid apnual

dnes. Ne explanation was given for
this.
it, COMMITTEE REPORTS:

A, Architectural Controf report by
Snoden reviewed development of .
the current Design Manual of
strict building requirements at
Stagecoach. Before such a manual
was preduced, many infractions
to code were produced by easly
residents, but enforced efforts are

fow gelting these corrected over

time, Bagles Nest Townhouse trash

and cyesore probiems in Eagles

Watch are being addeessed. New

construction of a pre-cul Ing home

poing well,
Y

picnic hosts Al & Wanda Saterdal
was appreciated.

B. Newslefter report by Dashow brief-
Ly reviewed plans for publishing 2
or 3 issues this year depending on
the amaunt of fite and help avail-
able, Suggestions from menibers
for interesting articles were re-
quested,

111, CLD BUSINESS:

A. Roads update in Sontls Shore/
WMorningside, Horsebdck, and
High Cross subdivisions was re-
ported by Dunn who explained the
history of the Association’s suc-
cessful negotiation of the original
Letters of Credit with the County
in court to fund completion of alt
roads in these subdivisions togeth-
er with funds coatributed by
board member Herb Hollermon
whose ranch is located along the
Higlh: Cross road, Hopefully, all
roads will be completed by end of
summez, Concerns for tree re-
maval from alongside of roads
were answered by Holiemon who
has becn hired by the Roard to
oversee the massive construction
this summer to ensuge proper com-
pletion by each contractor priorto
final payment.

B. Morrison Creck Watcr & Sanita-

" tion Disteict repost by R. Robin-

son reviewed progress to date in

reducing debt to present SIMM

level, and told of $I7M backhioe

_purchase for line mainteance use.
' f

lines justified use, He estimated
414 years required 10 retire the bal-
ance of the bonds ontstanding,
C, Reservoir status was roviewed by
.attorney Sharp, Environmental
Impact Statement is forthcoming,
ang a 404 Permit 1o Army Corps
of Enginesrs to dredge will be is-
suedt 30 days after EIS is out, or
about 60-120 days from now, Dam
construction design is being final-
ized. Financing efforts to date
have been stow moving in Con-
gress but an amendment has been
tagped to a House bill for autho-
rizatior: of such funding prior te fi-
nal bill later. Attempls at interim
Funding via private bond market
are now feasible due o low inter-
est rates. Allempls at acquiring
tand int South Sheve for use in res-
ervoir are proceeding. Qutlook for
1986 consiruction is bleak, but
possible in 1987 if efforts reported
are fruitful.
Sharp then reported on & surprise
problem of zeplacement of 6.5
acres of inundated wetlands and a
quick survey done by District Sec-
tetary Fetcher with reat estate agent
Abel of Stagecoach Common
Areas to propose a tradeoff with
the Asseciation involving dedica-
tion of a parce] in Eagles Watch
Commen Azea in its presgat con-
dition that would remain in Hs
natural state and not be used for
anitnal grazing. Heated discussion

- conduel such actions i 1hHe firs
- place uftimately led to a Majority

vote to accept the ill concelved
praposal for the sake ol'resoluuon
of the problem.
When Sharp again tried to surprisé
the Association with a request by
the Upper Yampa District for an
additional $10/Tol assessment fos
the reservoir on a contining basis,
subsequent discussion focused 54
tlie purpose of the assessment and
the fact that sucl Special Assess-
ments can only be done on a year-
to-year basis. After muck debate,
it was finaily resolved by a major-
ity vote that a Special Assessmen)
of $10/tol be levied by the Assoch
ation or the Year 1987 to be usec
solely to assist in the developmen
of a reservoir and lake by ihe Up
per Yampa Water Conservancs
District,

D. Higetion of New Board Membei
ensucd with a presentation of
slate by board member Snoden fo
re-election of Saterdal and Guin
along with clection of Mike Hen
drickson who is a long-tite resi
dent of Eagles Watch, With nt
further nominations from th
fioor, these three were approved b
majority voice vote for a 3-yea
term.

B. Next Annual Meeting was sel fo
the 3rd Saturday of July 1987 it
Steamboat Springs.

There being no further business to com
before the Hoard, the meeting was ad
d

STAGECOACH PROPERTY
'OWNERS ASSOCLATION

0N OF COVENANTS, ©
& REST"ICT(ONS ﬁ!‘ STAGECOACH

Secﬂc»n a. Creation of tha Llen and Personal Ob, ’

Hgation of Assessments. The Daelarant, for each
Lot dwnad within the Properties, herebycm'emnls,
and each Gwrer af'any 10t by acceplance of &
daed therefor, whether or not it shali be so ex-
pressed in such dasd, is deamed te covanant and

" aprae to pay the Assosiation:

{1} ennuel assessmenis or charges and

{2} apectal assessments for capifal improve-
ments, such assessments to bo established and

d 83 herelnalter provided. Th

special ogether withinterest, cosis.
and reasonable at!omey's fees, shall be a charge
ori theland and shalibe 3 (xxntmulngiien upon the
propery against which each such assessm
made. Each such assessment, together with &
téresl, costs and reascnable aliomey’s fees, shall
Blg0 be He personat obligation of thé peson who
was the Owner uf suck property at the ime when

the i fell dup. The p ! obilgation
for dalinquent sseessmenls shall ot pass to his
successm‘s In e unless by

HICLE 1¥ -
COVENANT FOH MAINTENANCE J\SSESS-

Seofion . Maxikaum Annual Assessment. Unll
January 1 of tha yesr immadialely following the
canveyance of (he first Lot to an Qwmner, the maxl-

mum annua! assessment shal be thirly doflars
{230.00) per Lot

m Frcm and after January 1 of the yearimmedi-
ately foliowing the conveyance of tha firsticttean
Gwner, the maximum annual agsessmant may be
increased each year not more than 3% ahova the
maximun: assassmant for the previous year with-
out a vole of the membership.

{2) Fromand afier January 1 of maﬁarﬁnm&dif
ately following tha conveyancs of the frstiotfoan
Owner, the maximum annual assessment may be
increased above 3% by avate of teo-thirds (33} of
each class of members vating 0 porson or by proxy
al a meeling duly called for Ihls aupose.

{3} The Board of Directors of the A
fix ihe annusl assessment to an emount not in ox-
cess of the maximusm.

Seclion d. Speclal Asaassmants for Capital im-
provements. Inaddilion lo the annual assessmants
authorized above, ifie Assoclation may levy, In any

year, a spacial
to {hat year anly for the purpose of dai;aymg.
whola or In part, the eost of any conslruction,
recuns!m[:hon repair, o7 replacemont of a capital

Secﬂon b. Purpose of Assessments. The assess-
ments levied by the Association shall ba yséd ax-
clusivaly lo pramate the recreation, health, safety
and welfare of the residents in the Properlies and
for the hnp(avementand mainfenanca of the Com-
mon Areas.

impr int upon the Common: Areas, Including
fixtures and parsonal property related ihereto, pro-
vided thakzny such assassment shatfhave the as-
sont of two-thirda {%) of the votes of each class
of members who &re vating In person or by proxy
at a meeting duly catlled for lhis purpose.
Seclion e, Nolice and Quarum for any actlon

authorized under $aclions cand d. Wrilten notice
_of any meating safled for the purposs of taking any
agtion authorzed under Seclion cor d shall be sent
to all membars not less than thirly {30) deys nor
moe thar: sixly {60} days in advance of the meet-

_ing. At'the first meeting calad, the presence of

membars or of praxies entitled fo castaixiy percent
{B09%) of all the votes of each cfass of membersiip
shall conalilula a’quorum. )} the required quosum

. is not prasent, ancther meeting may ba cafed sub-

ject to the same-notice requirement, and the re-

quired guoasm al the subsequant meeting shall bo
ona- hslt (¥4} tha required quorum of the preceding
meating. No subsequent meeting shall bs held
mare than sixty {63} days (eflowing the precedlﬂg
meeling.

Section . Uniform Rate of Assessment, Bulh an-
nual and special assessments must be fixed at a

. uniform rate for 2 Lots and imay be coffected on

& monthly basls.

Sacton g. Date of Gommancement of Annual As-
sessments: Due Dates, Tho annudl asaessments
provided for herein shali commsnce us lo all Lots
anthe conveyance of the Common Areas. The fisst
annual assassment shall be adiuated accerding to
the rumber of months remaining In §he calendar

. The Board of Directors of the Association shal
{ix the amount of 1he anoval aseassment against
2ach Lot al least ity (30) days in advance of each
apnual assessment peniod. Witten nofice of the an-
nuzl assessmont shall be sent to every Chwner sube

chazgs, fumish a cerlificate signed by an officer ¢
the Association sotting forth vihether tha assess
menti en a specified Lot havo been pald.

Secllon h. Effect of Nonpayment of Aszes:
menla: Remedies of the Assoclaion. Aty assoss
mext aot pald within thirty (30} day's efter the du
dale shali bear inferast from dua date at the rat
af eught parcent {8%) par annum. The Associatia
may bring an aclion atfaw againat the Cwner pe
sonally obfigated 10 pay the same, o foreclosa th
fen ngalnslthe proparty. No Qwner may wajve ¢
olhorwisg escaps bty for the assessments i
vided for herein by non-use of the Common Arez
or abandonent of his lot,

Seation i. Subordination of the Lisn ta tho Mor
gagas, The flen of the agsessments provided
herein shal be subordinate 1o the lien of any fir
mortgage. Sala or transfer of any Lot shell note
fact the assessment fien. Howaver, {he sale ¢
transter of any Lot pursuant to mortgage foreclesia
of any proceading In [eu thereof, shal axfingils
lhe lien of such essessments as fo payments whic
become dua prior to such aale or ranafes. No sal
of transfer shad relleve esich Lot from Bability fos ar
assessmenls thereafler bacoming due or fem th
lien thereof,

Seciion |..Exampt Property. All property dec
cated ta and accepied hy a kcal putic autharit
and all properties ovmed by a eharitable or not
profil organization exempt from taxdlion by Lhe ks
of tha State of Golorado shall be exempt from th

jactthereto. The due dates shaltbe
the Boazd of Direclors of the Association. The As-
soctation shalf upon demand, and for areasonable

created hereln. Howaver, nolandc
improvements devoted to dwelling use shallbe e
empt from said sssessments.

80041
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